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Riverside Arts Center
Budget Overview: 2023 Budget - FY23 P&L

January - December 2023

JAN 2023 FEB 2023 MAR 2023 APR 2023 MAY 2023 JUN 2023 JUL 2023 AUG 2023 SEP 2023 OCT 2023 NOV 2023 DEC 2023 TOTAL

Revenue

4000 Direct Public Support $0.00

4010 Individual Contributions 1,000.00 250.00 500.00 250.00 250.00 250.00 250.00 250.00 250.00 250.00 1,500.00 25,000.00 $30,000.00

4015 Board member contributions 50.00 50.00 50.00 2,000.00 1,000.00 100.00 100.00 50.00 50.00 50.00 2,000.00 4,500.00 $10,000.00

4025 Comprehensive Campaign Contributions 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 12,500.00 $150,000.00

4030 Corporate Contributions 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 125.00 $1,500.00

4040 Endowment Distributions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8,000.00 0.00 $8,000.00

Total 4000 Direct Public Support 13,675.00 12,925.00 13,175.00 14,875.00 13,875.00 12,975.00 12,975.00 12,925.00 12,925.00 12,925.00 24,125.00 42,125.00 $199,500.00

4100 Fundraising Events 0.00 0.00 0.00 0.00 0.00 10,000.00 0.00 0.00 0.00 50,000.00 0.00 0.00 $60,000.00

4200 Grants-Capital 0.00 0.00 0.00 0.00 0.00 0.00 225,000.00 0.00 0.00 20,000.00 0.00 0.00 $245,000.00

4250 Grants-Programs $0.00

4253 Summer Camp 0.00 0.00 0.00 0.00 0.00 10,000.00 0.00 0.00 0.00 0.00 0.00 0.00 $10,000.00

Total 4250 Grants-Programs 0.00 0.00 0.00 0.00 0.00 10,000.00 0.00 0.00 0.00 0.00 0.00 0.00 $10,000.00

4300 Grants-Operating 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 15,000.00 0.00 0.00 $15,000.00

4400 Program Services $0.00

4416 Summer Camp Revenue 0.00 0.00 0.00 0.00 0.00 5,500.00 5,000.00 5,000.00 0.00 0.00 0.00 0.00 $15,500.00

4420 Theatre 0.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 2,200.00 $24,200.00

4430 RAC Floor 2 $0.00

4431 Rehearsal Studio 1 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 $1,200.00

4432 Rehearsal Studio 2 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 $1,200.00

4433 Rehearsal Studio 3 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 100.00 $1,200.00

Total 4430 RAC Floor 2 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 $3,600.00

4440 Dance Studio 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 1,200.00 $14,400.00

4450 Artist Studios $0.00

4451 Studio 1 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 $1,920.00

4452 Studio 2 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 $1,920.00

4453 Studio 3 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 160.00 $1,920.00

4454 Studio 4 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 $1,800.00

4455 Studio 5 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 $1,800.00

Total 4450 Artist Studios 780.00 780.00 780.00 780.00 780.00 780.00 780.00 780.00 780.00 780.00 780.00 780.00 $9,360.00

4460 Off-Center Floor 1 0.00 0.00 900.00 900.00 900.00 900.00 900.00 900.00 900.00 900.00 900.00 900.00 $9,000.00

Total 4400 Program Services 2,280.00 4,480.00 5,380.00 5,380.00 5,380.00 10,880.00 10,380.00 10,380.00 5,380.00 5,380.00 5,380.00 5,380.00 $76,060.00

4700 Donated Services 1,083.33 1,083.33 1,083.34 1,083.33 1,083.33 1,083.34 1,083.33 1,083.33 1,083.34 1,083.33 1,083.33 1,083.34 $13,000.00

4800 Donated Materials 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 $3,600.00

4900 Parking Space Rental 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 $5,400.00

Total Revenue $17,788.33 $19,238.33 $20,388.34 $22,088.33 $21,088.33 $45,688.34 $250,188.33 $25,138.33 $20,138.34 $105,138.33 $31,338.33 $49,338.34 $627,560.00

GROSS PROFIT $17,788.33 $19,238.33 $20,388.34 $22,088.33 $21,088.33 $45,688.34 $250,188.33 $25,138.33 $20,138.34 $105,138.33 $31,338.33 $49,338.34 $627,560.00

Expenditures

5000 Gallery $0.00

5040 Supplies 0.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 $550.00

5050 Receptions 0.00 0.00 50.00 0.00 0.00 50.00 0.00 0.00 50.00 0.00 0.00 50.00 $200.00

Total 5000 Gallery 0.00 50.00 100.00 50.00 50.00 100.00 50.00 50.00 100.00 50.00 50.00 100.00 $750.00

5100 Theatre $0.00

5130 Donated Services 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 $2,400.00

Total 5100 Theatre 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 $2,400.00

5250 Dance Studio Donated Services 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 200.00 $2,400.00

5300 Utilities 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 1,250.00 $15,000.00

5400 Contract Services- Outside Cont $0.00

5410 Waste Management 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 $2,640.00

Total 5400 Contract Services- Outside Cont 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 220.00 $2,640.00

5500 Facility Maintenance $0.00

5510 Cleaning Services 275.00 275.00 275.00 275.00 275.00 275.00 275.00 275.00 275.00 275.00 275.00 275.00 $3,300.00

5520 Grounds Maintenance 1,000.00 1,000.00 1,000.00 1,000.00 0.00 250.00 0.00 0.00 0.00 0.00 0.00 0.00 $4,250.00

5540 Repairs and Maintenance 400.00 400.00 400.00 400.00 400.00 400.00 400.00 400.00 400.00 400.00 400.00 400.00 $4,800.00

5550 Supplies 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 150.00 $1,800.00

5560 Property Insurance 350.00 350.00 350.00 350.00 350.00 350.00 350.00 350.00 350.00 350.00 350.00 350.00 $4,200.00

5580 Salary- Operations Manager 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 2,600.00 $31,200.00

Total 5500 Facility Maintenance 4,775.00 4,775.00 4,775.00 4,775.00 3,775.00 4,025.00 3,775.00 3,775.00 3,775.00 3,775.00 3,775.00 3,775.00 $49,550.00

5600 RAC Program Expenses $0.00

5615 Payroll Taxes 0.00 0.00 0.00 0.00 0.00 240.98 481.95 240.97 0.00 0.00 0.00 0.00 $963.90

5620 Teaching Staff 0.00 0.00 0.00 0.00 0.00 3,150.00 6,300.00 3,150.00 0.00 0.00 0.00 0.00 $12,600.00

5625 Art Supplies 0.00 0.00 0.00 0.00 0.00 200.00 200.00 200.00 0.00 0.00 0.00 0.00 $600.00

5630 Marketing 137.50 137.50 137.50 137.50 137.50 137.50 37.50 37.50 37.50 37.50 37.50 37.50 $1,050.00

5640 Food Costs 0.00 0.00 0.00 0.00 0.00 1,875.00 3,750.00 1,875.00 0.00 0.00 0.00 0.00 $7,500.00

Total 5600 RAC Program Expenses 137.50 137.50 137.50 137.50 137.50 5,603.48 10,769.45 5,503.47 37.50 37.50 37.50 37.50 $22,713.90

6000 Administrative and General $0.00

6010 Salary-Executive Director 6,666.67 6,666.67 6,666.66 6,666.67 6,666.67 6,666.66 6,666.67 6,666.67 6,666.66 6,666.67 6,666.67 6,666.66 $80,000.00

6016 Salary- Operations Manager 1,733.33 1,733.33 1,733.34 1,733.33 1,733.33 1,733.34 1,733.33 1,733.33 1,733.34 1,733.33 1,733.33 1,733.34 $20,800.00

6017 Salary-Administrative Assistant 3,333.33 3,333.33 3,333.34 3,333.33 3,333.33 3,333.34 3,333.33 3,333.33 3,333.34 3,333.33 3,333.33 3,333.34 $40,000.00

6020 Payroll Taxes 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 1,096.50 $13,158.00

6025 SIMPLE IRA Employer Matching Contribution 430.00 430.00 430.00 430.00 430.00 430.00 430.00 430.00 430.00 430.00 430.00 430.00 $5,160.00

6030 Worker's Compensation Insurance 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 $600.00

6040 Internet and Telecommunications 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 $3,600.00

6050 Licenses and Fees 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 60.00 $720.00

6060 Office Operations 1,450.00 650.00 650.00 650.00 650.00 650.00 650.00 650.00 650.00 650.00 650.00 650.00 $8,600.00

6065 Donated Supplies 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 300.00 $3,600.00

6070 Travel and Promotion 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 450.00 $5,400.00

6080 Fundraising Events 0.00 0.00 0.00 0.00 0.00 1,000.00 0.00 0.00 1,000.00 7,000.00 0.00 0.00 $9,000.00

6085 Professional Fees 200.00 200.00 200.00 200.00 4,800.00 5,000.00 200.00 200.00 200.00 200.00 200.00 200.00 $11,800.00

6090 Website/Social Media Services 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 170.00 $2,040.00
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6095 Bank & Credit Card Fees 30.00 30.00 250.00 30.00 30.00 30.00 30.00 30.00 30.00 1,250.00 30.00 350.00 $2,120.00

Total 6000 Administrative and General 16,269.83 15,469.83 15,689.84 15,469.83 20,069.83 21,269.84 15,469.83 15,469.83 16,469.84 23,689.83 15,469.83 15,789.84 $206,598.00

6400 Depreciation Expense 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00 $12,000.00

7100 Grant - Capital Expenditures $0.00

7150 State of Michigan 0.00 0.00 0.00 0.00 0.00 0.00 37,500.00 37,500.00 37,500.00 37,500.00 37,500.00 37,500.00 $225,000.00

Total 7100 Grant - Capital Expenditures 0.00 0.00 0.00 0.00 0.00 0.00 37,500.00 37,500.00 37,500.00 37,500.00 37,500.00 37,500.00 $225,000.00

Total Expenditures $24,052.33 $23,302.33 $23,572.34 $23,302.33 $26,902.33 $33,868.32 $70,434.28 $65,168.30 $60,752.34 $67,922.33 $59,702.33 $60,072.34 $539,051.90

NET OPERATING REVENUE $ -6,264.00 $ -4,064.00 $ -3,184.00 $ -1,214.00 $ -5,814.00 $11,820.02 $179,754.05 $ -40,029.97 $ -40,614.00 $37,216.00 $ -28,364.00 $ -10,734.00 $88,508.10

Other Revenue

4600 Interest Income 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 75.00 $900.00

Total Other Revenue $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $900.00

Other Expenditures

6500 Corporate Federal Income Tax 0.00 0.00 0.00 0.00 840.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 $840.00

Total Other Expenditures $0.00 $0.00 $0.00 $0.00 $840.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $840.00

NET OTHER REVENUE $75.00 $75.00 $75.00 $75.00 $ -765.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $75.00 $60.00

NET REVENUE $ -6,189.00 $ -3,989.00 $ -3,109.00 $ -1,139.00 $ -6,579.00 $11,895.02 $179,829.05 $ -39,954.97 $ -40,539.00 $37,291.00 $ -28,289.00 $ -10,659.00 $88,568.10


